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ELQQR DEBAIE

still, num b e r  one, go i n g  to b e  $50 m i l l i o n  short in that out
biennium, w hen this bill w o u l d  come into play. No t  o nly are you
go i n g  to be $50 m i l l i o n  s h o r t  b u t . . .but co n s i d e r  this for a 
moment. The p r o j e c t e d  re v e n u e s  for those two out years are 
7.2 p e rcent g r o w t h  in each y ear of those tw o  out years. Okay, 
that's the p r o j e c t i o n  that w e ' r e  using. Now, t h e r e  are a lot of
reaso ns for that. Con s i d e r  fo r  the m o m e n t  t h a t  the average
g ro w t h  h i s t o r i c a l l y  is 5.8 percent, so in c a l c u l a t i n g  t h a t  we 
w ill be $50 m i l l i o n  short in t h o s e  two out years, in m a k i n g  that 
calculation, we are also m a k i n g  the a s s u m p t i o n  t hat revenue
gro w t h  will b e  7.2 percent, w a y  above average, in those t wo out
years, in e ach of those two out years. N o w  w h a t  do you 
t h i n k . ..think in terms of p r o b a b i l i t i e s ?  P r o b a b i l i t i e s  are we 
won't get u p  to 7-2 p e r c e n t  in b o t h  years. If t hat happens, 
t h a t  means the $50 m i l l i o n  t h a t  we ' r e  short in t h o s e  two years 
w ill start to m u l t i p l y  itself. H o w  much? I d o n ' t  know. You
d o n ' t  know. N one of us know. Bu t  what w e  do k n o w  right n o w  is
that we ' r e  in b i g  t r ouble this year; we ' r e  in t r o u b l e  in the 
n e x t  biennium. E ven if w e  do e v e r y t h i n g  tha t ' s  b e e n  r e c ommended 
to you b y  th e  two committees, w e  still h a v e  a p r o b l e m  in the 
n ext b i e n n i u m  that we n e e d  to t h i n k  s e r i o u s l y  a b o u t  and that 
we'll only b e  b a i l e d  out of if r e venue g r o w t h  is t r e m e n d o u s l y  
high. So, again, I just w a n t  t o  c a u t i o n  you, as I know the 
Cha i r m a n  of th e  A p p r o p r i a t i o n s  Commi t t e e  w o u l d  c a u t i o n  y ou if he 
w e r e  here at th e  moment, t hat t his is p r o b a b l y  n o t  a wise thing 
to do, to take on a d d i tional obli g a t i o n s  at a t i m e  of such great 
u n c e r t a i n t y . T h a n k  y o u .

S P E A K E R  KRISTENSEN: Senator Hudkins.

S E N A T O R  HUDKINS: Thank you, Mr. President. Well, I appreciate
w h a t  everybody is t r y i n g  to do in the forms of LB 692 and
LB 543, tryi n g  to find funds to h e l p  w i t h  t his problem. The 
counties, though, are c o n t i n u i n g  to p a y  for w hat is a state 
responsibility. This c o ncept h a s  b e e n  arou n d  for a n u m b e r  of 
years. This is the t h i r d  t ime I've i n t r o d u c e d  a similar 
concept. It was introduced b e f o r e  then, like I s aid earlier, in 
1987. S e nator Beutler, h e  t a l k e d  about w e ' r e  b e i n g  in such a 
h o l e  and, yo u  know, h ow can we f und this w h e n  w e  are so d e e p  in
d ebt? We did n ' t  fund this w h e n  we h a d  money. W e  h a d  a g o o d  ten
years in the 1990s, but it is just so m u c h  s i mpler and so much
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